APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM -

NAME OF GOVERNMENT HORSESHOE RIDGE METROPOLITAN DISTRICT NO. 1 For the Year Ended
ADDRESS c/o Fromm & Company LLC = 12/31/2018

9227 E. Lincoln Ave., Sulte 200, Lone Tree, CO 80124 or fiscal year ended:
CONTACT PERSON Cathy Fromm _
PHONE (303) 812-8401
EMAIL cathy@frommeco.us
FAX

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is com|

plete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: 'Cathy Fromm

TITLE 'CPA

FIRM NAME (if applicable} Fromm & Company LLC ‘
ADDRESS 9227 E. Lincoln Ayenue, Suite 200

PHONE (303) 812-8401 )

DATE PREPARED 3/1512019° 7l

RELATIONSHIP TO £ District/Accountant

PREPARER (s:anaTurE REQUIRED;

0 A e

i :
Has the entity fil(ar, or has. te-drstrict filed, a e 32, Article 1 Special District Notice of Inactive | YES NO
Status during the year? [Applicable to Title 32 speciat districts only, pursuant to Sections 32-1-103 (9.3) | | If Yes, date filed:
and 32-1-104 {3), C.R.S] o @

RECEIVED

~ April 1,2019 office
of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

‘Governmental Funds i /Fiduciary Funds
Please use this space to
Description s Fund* provide explanation of any

items on this page

Debt Service Fund®

General Fund*

Assets Assets
11 Cash & Cash Equivalents [ 5 292 | § 166 | Cash & Cash Equivalents $ - 8 .
1.2 Investments |'s 27,100 | $ - investments $ s T
1-3 Receivables '$ -8 - Receivables $ - 8 N
1-4 Due from Other Entities or Funds 's - 8 - Dus from Other Entities or Funds $ - 8 -
All Other Assets [specify..] Other Current Assets $ -8 - .
1-8 Taxes Receivable - Districts #2 and #3 $ 4,138 | $ -] Total Current Asseis' $ -1 8 -
1-6 Prepaid Insurance _€ @l?_ - Capital Assets, net (from Part 6-4) 5 -y -
17 $ - ' $ - Other Long Term Assets [specify...] ‘E_ o - § -
1-8 I - $ R -
19 $ ~— -Is - | $ -8 :
1-10 s -8 - $ -8 -
1-11 (add lines 1-1 through 1-10) TOTAL ASSETS ] 33,550 % 166 (add lines 1-1 through 1-10) TOTAL ASSETS [E] - 8 -
112 N TOTAL DEFERRED OUTFLOWS OF RESOURCES [} o -'s - i TOTAL DEFERRED OUTFLOWS OF RESOURCES [FIIB - l s -
4-13 TOTAL ASSETS AND DEFERRED OUTFLOWS |} 33550 | § 166 TOTAL ASSETS AND DEFERRED OUTFLOWS ] -8 -
Llabilities ~ Liabilities S o
114 Accounts Payable $ 795 [ § = - | Accounts Payable $ -3 -
1-16 Accrued Payroll and Related Liabitities ' $ -8 B - Accrued Payrolt and Related Liabilities ' é B - 8 -
116 Accrued Interest Payable 3 -8 - Accrued Interest Payable ' s - 8 -
147  Due to Other Entlties or Funds $ -s a - | Due to Other Entities or Funds s a -3 -
1-18 ANl Other Current Liabilities $ -8 h - | All Other Current Liabilities s - % -
o TotaCuRrenTuasLmES CICIY  orALCURrenTLsiinies ERN :
1.20 All Other Liabilities {speclfy...] § - 1 $ - Proprietary Debt Qutstanding (from Part 4-4) § - - § -
1-21 $ - $ - Other Liabilities [specify...}: $ - 8 -
1-22 $ -|8 = $ -|$ -
1-23 $ -8 - $ -8 -
1-24 $ -8 — $ -8 -
1-25 $ -8 | $ 18 -
1-26 $ -8 - $ -8 -
127 $ -8 =l $ Sk -
1-28 {add lines 1-19 through 1-27) TOTAL LIABILITIES & 795 | § - {add lines 1-19 through 1-27) TOTAL LIABILITIES K3 - 8 -
1.29 TOTAL DEFERRED INFLOWS OF RESOURCES [F N s ) B TOTAL DEFERRED INFLOWS OF RESOURCES [} s -
Fund Balance a _ Net Position : -
1-30 Nonspendable Prepald s -8 - NetInvestment in Capital Assets s -5 -
1-31 Nonspendable Inventory s s B a
1-32  Restricted [specify..] TABOR and Debt Service ‘ $ 500 | § 166 | Emergency Reserves $ -ls -
1.33  Committed [specify..] rs_ -3 B T Other Designations/Reserves [$ _? $ R
1-34 Assigned [specify.. ] $ - 8 - Restricted $ - $ -
1-35  Unassigned: (s 32,256 § N | Undesignated/iUnreserved/Unrestricted $ -5 -
1-38 Add lines 1-30 through 1-35 Add lines 1-30 through 1-35
This total should be the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE |8 32755 | § 166 [0 TOTAL NET POSITION s .
1-37 Add lines 1-28, 1-29 and 1-36 Add lines 1-28, 1-29 and 1-36 |

This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE $ 33,550 | $ 166_ POSITION s .

This total shouid be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND




T T

Tax Revenue

21
2.2
2.3
24
2.5
26
2.7

2.8

29
210
211
212
213
2-14
2-18
216
217
2-18
2-19
2-20
2-21
2-22
2-23

2-24

2.25
2-26

JF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES far all funds

Property pinciude mills levied In Question 10-6)
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify..I:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/lnvestment iIncome
Tap Fees
Proceeds from Sale of Capital Assets
All Other fspecify...]:
Transfers from Districts #2 and #3

Other Financing Sources
Debt Proceeds
Developer Advances

Qther [specify...):

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES i

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

Local Government Division at {303) 869-3000 for assistance.

Description

Tax Revenue
Property finclude mills fevied In Question 10-8)
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify..]:

» |0 000 e a 6 e e;|e: @ o v el o m[a ® oo o e
|

3271 -
58,014 388,231
61,285 388,231

IR R AR ]
[l

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity...]:

Other Financing Sources
Debt Proceeds
Developer Advances

Other [specify.. I:

REVENUES

Proprigtary/Fiduciary Funds

1Please uss this space to
provide explanation of any
items on this page

| § -8

$ $ -
$ -1&8 0 -
$ - -
$ -1$ =
$ - -
3 -8 -
$ $ -
'$ -8 -
3 -8 =
$ -8 -
8 NIE ol
$ -8 -
$ HE -
8 -8 -
$ - -
$ - -
$ -8 -
$ -8 -
$ -ls -
$ - -
$ -3 -
$ -8 i
3 - -
| $ -8 -
$ -8 -
I's $

GRAND TOTALS

{Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required.

449,516
See Section 29-1-604, C.R.S.. or contact the OSA



3-1
3-2
33
34
3-6
3-6
3-7
3-8
39
310
3-11
3-12
313
314

3-18
3.16
317
318
3-19
3-20
3-21

3-22

3-23
3-24
3.25
3-26
3-27
3-28
3-29

3-30

3-32
3-33

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributlons to Flre & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other[specify.. ]:

Capital Qutlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other [specity..]:

Paying Agent Fees
Add e O
QTA PENDITUR
Interfund Transfers (in)
Interfund Transfers om
Other Expenditures (Revenues):
ate e o}
QTA RA R AND O R P D R

Excess (Deficiency)} of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.

& A’

A

Governmental Funds

' 15,690 | § -]
$ -8 -
$ -1 -]
$ s ]
$ -8

'3 -8 -
$ -8 -
s $ -
s -3 -
5 -8 -
I ] -
$ -8 -
$ -8 -
$ BE -]
s -8 -
$ -8 451,000
3 - 8 -
$ =18 Bl
8 -8 |
$ - 8 -
$ -8 600
$ 15,690  § 451,600
$ -8 (62,000)
$ 62,000 $ -
$ -8 -
$ -8 -
$ -18 -
$ BE ]
$ 62,000 | § {62,000)
‘ |

|s (16.405), § {1,369)
|

‘s 49,160 | § 1,535
s -ls -
!s 32,765 | § 166

OP > A A -

Expenditures
General Operating & Administrative
Salarles
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repalr and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capital Outlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments

Developer Interest Repayments
All Other [specify..l:
atele O
OTA P D R
Net Interfund Transfers (in) Out

Other {specify...]lenter negative for expense]
Depreciation
Other FInancing Sources (Uses) (from fine 2-28)
Capitat Outlay {from fine 3-14)
Debt Principal {from line 3-15, 3.18)

e 6, p e e e g

OTA AAP R @
Net increase (Decrease) in Net Position

Line 2-29, less line 3-22, plus fine 3-29, plus line 3-23, less
line 3-24

Net Position, January 1 from Daecember 31 prior yaar
report

Prior Period Adjustment (MUST expiain)

Net Position, December 31
Line 3-30 plus line 3-31
This totat should be the same as line 1-36.

$ -3
3 -8
$ - % -
$ -1 $

$ -8
K2 -8
$ s
$ -8

1 | K
8 - 8
$ - %
$ -8
R -8

. $ -1%
'$ -1 $
'8 -1 $

$ -8
|$ -
'$ -1 $
s s

$ Is
$ LR

$ - 8

$ - 8
$ -8
$ -8
$ -1 %

$ -1 %
3 -8

$ - 8

|

$ -1%
k] -8
$ - $

GRAND TOTAL

467,290

IF GRAND TOTAL EXPENDITURES for ail funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Flease answer the following questions by marking the appropriate boxes. Please use this space to provide any exp ions or
Does the entity have outstanding debt? 1
4-2 s the debt repayment schedule attached? If no, MUST explain: = N
4-3 Is the entity current in its debt service payments? if no, MUST expiain: a o

Annual debt service payment based on taxes collected.

4-4
P!e:-;se complete the following debt schedule, if applicable: (please only include Ot_Jtst.anding at | lssueq during |Retired during Outstanding at year-nd
principal amounts) beginning of year* year year
General obligation bonds $ 3,850,000 | $ -1 8 -8 3,850,000
Revenue bonds $ -8 -3 s -
Notes/Loans $ -8 -1 % - 8 -
Leases $ -8 -8 -ls -
Developer Advances $ =S _ -8 -8 -
Other (spocity): Accured Intérest on Advances $ -1'% - % -1 % -
OTAL K] 3,850,000 $ -1 8 - 8 3,850,000
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Doess the entity have any authorized, but unissued, debt? . L] w -
If yes: How much? $ 60,150,000 |
Date the debt was authorized: | 11/1/2005
4-6 Does the entity Intend to issue debt within the next calendar year? e |
If yes: How much? K] -
4.7 Does the entity have debt that has been refinanced that it is still responsible for? o °
If yes: What is the amount outstanding? '$ -
4-8 Does the entity have any lease agreements? ) ] o s B
Ifyes: What is being leased?
What is the original date of the lease?
Number of years of lease? - o
Is the lease subject to annual appropriation? ° a

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cagfrdeposit and investment balances. ] AMOUNT |

5-1 YEAR-END Total of ALL Checking and Savings accounts §
5.2 Certificates of deposit $
AL CASH DEPOSITS _

What are the annual lease payments?

Please use this space to provide any explanations or comments

458 |
Investments (i investment is a mutual fund, please list underlying investments):
ColoTrust - $ 27,100 -
— $ =
53 . ] — _
S — — _ $ -
5 Bl |A—
TOTAL INVESTMENTS $ 27,100
TOTAL CASH AND INVESTMENTS $ 27,558

Please answer the following question by marking in the appropriate box YES NO N/A
§-4 Are the entity's Investments legaliin accordance with Section 24-75-601, et. seq., CR.S.7 ° o

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depaository (Section o 5 N

55 11.10.5-101, st seq. CR.S)? If no, MUST explain:



Please answer the following question by marking in the appropriate box

Please use this space to provide any

6.1 Does the entity have capitalized assets? o "
6-2 Has the entity performed an annual inventory of capltal assets in accordance with Section 29-1-506, C.R.S.7 If no, a o
MUST explain:

Balance -
Complete the following Capital Assets table for GOVERNMENTAL FUNDS: | beginning of the Additions Deletions Year-End Balance
year*
Land '$ - - - =
Buildings 3 - - - -
Machinery and equipment s - - - -
Furniture and fixtures s - - R -
Infrastructure $ - - B -

Qther (explain):
Accumulated Depreciation (Enter a negative, or credit, balance)

|
|
Construction In Progress (cIF) |

[
©® 30 BB e o B
1

.
@ “,1{”“, PPN PSP
'

Balance -
[:¥. 3 Complete the following Capital Assets table for PROPRIETARY FUNDS: beginning of the

year*

Land $
Buildings $
Machinery and equipment $
Furniture and fixtures $ -
$
kN

'
L]
1

Infrastructure
Construction In Progress (cip)
Other {explain):

'
©»m o ;e
v

%
Accumulated Depreciation (Enter a negative, or credit, balance) $ -
$

Please answer the fotlowing questian by marking in the appropriate box

Please use this space to provide any ions or ¢

7-1 Does the entity have an "old hire" firemen's pension plan? a a
7-2 Does the entity have a volunteer firemen's pension plan? o a

ifyes: Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:

Other (gifts, donations, etc.):

m‘emen @ »
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17



| Please use this space to provide any explanations or comments:

Did the entity file a current year budget with the Department of Local Affairs, in accordance with
Sectlon 29-1-113 C.R.8.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.7 a
If no, MUST explain:

Ifyes: Please indicate the amount budgeted for each fund for the year reported

B-2

Fund Name | Budgeted Expenditures
| General Fund - Amended 11/13/2018 $ 111,807
|Debt Service Fund - Amended 11/13/2018 s 451,600
R ' - -
s - -
g

Please answer the following question by marking in the appropriate box 7Pleaser use this space to provide any exy
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7 L] 0

government from the 3 percent emergency reserve requirement. All governments should determine if they meet

PART 10 - GENERAL INFORMATION

or co

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations or comments:

101 Is this application for a newly formed governmental entlty? o N

If yes:
Date of formation:

10-2 Has the entity changed its name in the past or current year?

IfYes' NEW name

PRIOR name

10-3 Is the entity a metropollitan district? ) R a
10-4 Please indicate what servicas the entity provides:

|Service debt
10-5 Does the entlty have an agreement with another government to provide services? a o

Ifyes: List the name of the other governmental entity and the services provided:
' Horseshoe Ridge Metrapolita District Nos. 2 & 3 - Tax Sharing ]

106 Does the entity have a certified mill levy? N a
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills 0.000
General/Other mills 0.000

Total mills

Please use this space to provide any additional explanations or comments not previously included:



 PART 12 -

L
NO

Please answer the following queétion by mark&; in the approbriate box

' GOVERNING BODY APPROVA
YES

12-1 If you plan to submit this form elestronically, have you read the new Electronic Signature Policy?

(Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the Slate Auditor Local Goverminent Audit Division may accept an electronic submission of an application for ption fram audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required si and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-804 (3), C.R.S,, that states the application shall be personally reviewed, approvad, and signed by a majority of the
members of the governing body.

» The application must be panied by the sig| e history d d by the electronic signature software. The signature history documant must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.

« Office of the State Auditor staff will nat dinafe obtaining sig

The application for exemption from audit forn created by our office includes a section for goveming body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submiit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign er Echosign in accordance with the requirements noted above.

Below is the certification and apprcval of lhe governing board. By signing the board member is certifying they are a duly elected ar appointed officer of tha local governmant. Coverning board members may be verified. Also by signing, the board member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 28-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knawledge of goveramental accounting; completed to the best of their knowledge and is accurate and true, Use additional pages if needed.
Print the names of all current governing board members below.
" Print Board Member's fame B

A MAJORITY of the governing board members must complete and sign in the column below

Goard Meniber Marcus Palkowitsh

Print Board Mamher's Naine

I, Thomas J. Ashburn, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approve this application for exemption from audit.

Board Member £ Thomas J. Ashbumn Signed Date:
WMy term Expires: May, 2020
EOHULR M erin s Va i !, Chad #1. Rodriguez, attest that [ am a duly efected or appointed board member, and that | have personally reviewed and

3 ! ; approve thig a ation for exi n from audit.
Buacd Member Chad M. Rodriguez Signed Date: 5 20 { i

My term Explres: May, 2022
I, John Will, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this
" applicati exemption frgm N /
Hoard Member . John Will SignedﬁlM—/ Date: 3 /‘q ‘ 6\
Hy term Epfres: May, 2022 4 !

I, Eugene G. Coppola, attest thatfam a duly el d or appointed board ber, and that | have personally reviewed and
approve this application for exemption from audit

Pritt Board Mamiwes Namo

Print Board Member's Name

Board Membier Eugene G. Coppola Signed Date:
My term Expires: May 2020
Print Board Member's fsame
1, , atlest that | am a duly elected or appointed board member, and that | have
YT AT ; personally reviewed and approve this application for ption from audit.
e NiA Signed Date:
Ay term Expires:
Print Board Member's feamw .
f, - attest that | am a duly elected or appointed board member, and that | have
SoardiMarie . personally reviewed and approve this application for exemption from audit.
L WA Signed Date:
My term Expires:

10




HORSESHOE RIDGE METRO DISTRICT #1

e
tereat Due

| | |

8/29/2007 | 8,000,000.00 | | ! ; |
12/1/2007| | 8,000,000.00 | 94 7.50%  57.500.00  (57,500.00) 12/14/2009 0.00 8,000,000.00
6/1/2008 8,000,000.00 188  7.50%  112,500.00 (77,500.00) 12/14/2009  35,000.00 3,085,000.00
_ 8,000,000.00 (85,000,00) 6/7/2010 0.00 3,000,000.00
12/1/2008 8,000,000.00 183  7.50%  112,500.00 {29,000.00) 6/7/2010  83,500.00 3,083,500.00
3,000,000.00 (11,500.00) 12/14/2010  72,000.00 3,072,000.00
3,000,000.00 (61,000.00) 6/1/2011  11,000.00 3,011,000.00
3,000.000.00 (11,000.00)  12/1/2011 0.00.3,000,000.00
_ 6/1/2009| 3000,000.00 | 182  7.50% 112 500.00 (2,500.00)  12/1/2011] 110,000.00! 3,110,000.00
. 8,000,000.00 ' (95,000.00)  6/1/2012  15,000.00| 3,015000.00
| 3,000,000.00 | (15,000.00)  12/1/2012, 0.00 3,000,000.00
12/1/2009 8.000,000.00 188 7.50% 112500.00 |  (28,000.00)  12/1/2012  84,500.00 3,084500.00
1 3,000,000.00 | | (84,500.00)  6/1/2018 0.00' 3,000,000.00
6/1/2010 8,000,000.00 182  7.50%  112,500.00 (28,000.00) 6/1/2013  84,500.00 8,084,500.00
8,000,000.00 (56,600.00)  12/1/2013  28,000.00 S,028,000.00
8,000,000.00 , (28,000.00) 6/1/2014 0.00 3,000,000.00
12/1/2010 3,000,000.00 183  7.50%  113,500.00 (87,000.00) 6/1/2014  25,600.00 $,025,500.00
3,000,000.00 (25,500.00)  12/1/2014 0.00 _3,000,000.00
| 6/1/2011 800000000 182 7.50% 112,500.00 |  (72,400.00)  12/1/2014]  40.100.00] 3,040,100.00
I | 8,000,000.00 | r (40,100.00)|  6/1/2015 0.00| 3,000,000.00
12/1/2011 3,000,000.00 | 183  7.50%  112500.00 (88,900.00)|  6/1/2015/  23,600.00| 8,023,600.00
3,000,000.00 | ‘ B N (23,600.00)]  12/1/2015 0.00| 8,000,000.00
6/1/2012 3,000,000.00 188  7.50% 112,500.00 (86,400.00)  12/1/2015  26,100.00 3,026,100.00
8,000,000.00 (26,100.00) - 6/1/2016 0.00 8,000,000.00
12/1/2012 3.000,000.00 183  7.50%  112.500.00  (112,500.00) 6/1/2016 0.00__3,000,000.00
6/1/2013] ! 8,000,000.00 182|  7.50%| 112500.00 |  (11,400.00)  6/1/2016] 101,100.00] 3,101,100.00
1 ! 3,000,000.00 ! ' (101,100.00)|  12/1/2016] 0.00| 3.000,000.00
_12/1/2013 3,000,000.00 | 183| 7.50% 11250000 |  (38,900.00) 12/1/2016 73,600.00 8,073,600.00
8,000,000.00 | (78,600.00)  6/1/2017 0.00| 3,000,000.00
6/1/2014 8,000,000.00 182  7.50% 112,500.06  (86,400.00) 6/1/2017  26,100.00 3,026,100.00
3,000,000.00 (26,100.00)  12/1/2017 0.00 8,000,000.00
12/1/2014 3,000,000.00 183 7.50%  112500.00  (112,500.00)  12/1/2017 0.00__3,000.000.00
6/1/2015| 800000000 | 182 7.50% 112500.00 | (400.00) 12/1/2017] 112,100.00/ 38,112 .100.00
12/1/2015| | 8.000,000.00 183  7.50% 113,500.00 ' | _224,600.00 3,224,600.00
6/1/2016 8,000,000.00 188  7.50%  112,500.00 337,100.00 3,337,100.00
12/1/2016 8,000.000.00 183 7.50%  112.500.00 449,600.00 3,449 600.00
| 6/1/2017 3,000,000.00 182  7.50%  112,500.00 | | 562,100.00] 3,562,100.00
12/1/20171 | 3,000,000.00 | 188 7.50%  112,500.00 | 674,600.00  3,674,600.00
6/1/2018 8,000,080.00 182  7.50%  112,500.00 787,100.00 3,787,100.00
12/1/2018 3,000,600.00 183 7.50%  112,500.00. £99,600.00 8 §99.600.00
| 6/1/2019/ | 300000000 |  182( 7.50% 112,500.00 - | 1,012100.00] 4,012,100.00
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HORSESHOE RIDGE METRO DISTRICT #1

Caleulatéd
12/1/2019 | 800000000 183  7.50%  112,500.00 J | 1,124,600.00 4,124,600.00
6/1/2020 3,000,000.00 183  7.50%  112,500.00 1,287,100.00 4,237,100.00
12/1/2020 3,000,000.00 183 7.50%  112,500.00 1,349,600.00 4 349.600.00
6/1/2021 |__3000000.00 |  182] 7.50%| 112,500.00 1 | 1,462,100.007 4,462 100.00
12/1/2021 | | 300000000 183 7.50% 11250000 ' . 1,574,600.00 4.574,600.00
6/1/2022 8,000,000.00 182 7.50%  112,500.00 1,687,100.00 4,687,100.00
12/1/2022 3,000,000.00 183 7.50% 112 500.00 1.799,600.00 _4,799,600.00
- 6/1/2023] 3,000,000.00 |  182] 7.50% 11250000 1°1,912,100.00 4.912,100.00
_12/1/2023] 8,000000.00 | 183  7.50%  112,500.00 | | 2,024,600.00 5,024,600.00
6/1/2024 3,000,000.00 183  7.50%  112,500.00 2,137,100.00 5,137,100.00
12/1/2024 3.000.000.00 188 7.50%  112,500.00 2.248,600.00 5,249,600.00
| 8/1/2025 300000000 | 182 7.50% 112,500.00 | 2,862,100.00] 5,362,100.00
12/1/2025 3,000,000.00 188|  7.50%  112,500.00 | 2,474,600.00 5,474,600.00
6/1/2026 8,000,000.00 182 7.50%  112,500.00 2,687,100.00 5,587,100.00
12/1/2026 3,000.,000.00 188 7.50%  112,500.00 2,699.600.00 _5,699,600.00
_ 6/1/2027] 3,000000.00 | 182 7.50%| 112500.00 | B | 2,812,100.00] 5,812,100.00
12/1/2027| 3000,000.00 | 183 7.50%| 112,500.00 - 2,924,600.00 5,924,600.00
6/1/2028 3,000,000.00 188  7.50%  112,500.00 3,037,100.00 6,037,100.00
12/1/2028 3,000.000.00 183 7.50%  112,500.00 3.149,600.00 6,149 600.00
6/1/2029 8,000,000.00 | 182  7.50%  112.500.00 | 3,262,100.00| 6,262,100.00
12/1/2029 8,000,000.00 ' 188  7.50%  112,500.00 | 8,374,600.00! 6,374,600.00
6/1/2030 3,000,000.60 182  7.50%  112,500.00 3,487,100.00 6,487,100.00
12/1/2080 3,000.000.00 183 7.50%  112.500.00 3,599,600.00 _6,599,600.00
6/1/2081 | 8,000,000.00 182/  7.50% 112,500.00 | | 8,712,100.00] 6,712,100.00
12/1/2081 | | 8.000,000.00 183/  7.50%  112,500.00 | | | 3,824,600.00 6,824,600.00
6/1/2032 3,000,000.00 183  7.50%  112,500.00 8,937,100.00 6,987,100.00
12/1/2032 8.000,000.00 188 7.50%  112.500.00 4,049.600.00 _7,049,600.00
6/1/2033 | 3,000,000.00 182  7.50%  112,500.00 | B i | 4,162,100.00 7,162,100.00
12/1/2033/ 800000000 183 7.50%  112,500.00 B |_4,274.600.00| 17,274,600.00
6/1/2034 8,000,000.00 182  7.50%  112,500.00 4,387,100.00 7,387,100,00
12/1/2034 8,000,000.00 183 7.50%  112,500.00 4.499,600.00 7,499,600.00
6/1/2035] 3,000,000.00 182  7.50% 112,500.00 4,612,100.00( 7,612,100.00
12/1/2035| 3000000.00 | 188/ 7.50% 112,500.00] 4.724,600.00 7,724 600.00
6/1/2036 3,000,000.00 188  7.50%  112,500.00 4,837,100.00 7,837,100.00
12/1/2036 3,600.000.00 183 7.50%  112,500.00 4,949,600.00 7,949,600.00
6/1/2037 3,000,000.00 182 7.50%/ 112500.00 ] | 5,062,100.00 .8,062,100.00
12/1/2087 3.000,000.00 183 7.50%  112500.00 | | 5,174,600.00 _8,174,600.00
' | | (1.632,900.00) | .
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HORSESHOE RIDGE METRO DISTRICT #1
. -"'=:-‘-J {7 e et ae i LT Lofa EYETED e pe ity

SERIES:2009

i ‘Chirilitive::

',D{lte ; B “Balance":; i Days; A\ “~‘fIﬁtéut€lJ?t‘.{jli‘éf

| |

11/16/2009 850,000.00 | | i !

12/31/2009) 850,000.00 | 9.50%| - | ] 0.00|  850,000.00
6/1/2010 850,000.00 | 195 9.50%  43,739.58 [ 43,789.58  898,789.58
12/1/2010 850,000.00 | 180,  9.50%/  40,875.00 | __84,114.58| 984,114.58
6/1/2011' 850,000.00 ! 180/  9.50%  40,375.00 | || 124,489.58| 974,489.58
12/1/2011 850,000.00 | 180 9.50%  40,875.00 | 164,864.58 1,014,864.58
6/1/2012 850,000.00 | 180 9.50%  40,375.00 g 205,289.58 1,055,289.58
12/1/2012 850,000.00 180 9.50%  40,375.00 1 245,614.58 1,095,614.58
6/1/2013| ' 850,000.00 180  9.50%  40,375.00 " 285,989.58 1,185,989.58
12/1/2013, 850,000.00 180 9.50% 40,375.00 I 326,364.58 1,176,364.58

 6/1/2014 850,000.00 180, 9.50% 40,375.00 | 3686,789.58' 1,216,739.58

12/1/2014 850,000.00 180| 9.50%  40,875.00 , | - 407,114.58 1,257,114.58
6/1/2015 _850,000.00 | 180 9.50% 40,375.00 | | | 447,489.58| 1,297,489.58
12/1/2015 : 850,000.00 180| 9.50%  40,375.00 | 487,864.58| 1,337,864.58
6/1/20186] | 850,000.00 | 180  9.50% 40,375.00 | I 528,239.58| 1,378,239.58

~ 12/1/2016 |' 850,000.00 | 180  9.50% 40,375.00 | o | 568,614.58 1,418,614.58
6/1/2017| | 850,000.00 | 180/  9.50% 40,375.00 | _808,989.58| 1,458,989.58

12/1/2017 | 850,000.00 | 180|  9.50% 40,375.00 | | 649,364.58 1,499,364.58
6/1/2018! 850,000.00 | 180 9.50%  40,375.00 | ) | 689,780.58] 1,589,739.58

 12/1/2018 850,000.00 180|  9.50%|  40,375.00 | | 780,114.58) 1,580,114.58

| 6/1/2019| 850,000.00 180)  9.50% 40,375.00 i | 770,489.58| 1,620,489.58
12/1/2019| 850,000.00 180  9.50% 40,375.00 | 810,864.58 1,660,864.58
6/1/2020 850,000.00 | 180  9.50% 40,375.00 | 851,289.58| 1,701,239.58

12/1/2020 850,000.00 | 180/ 9.50%  40,375.00 | 891,614.58/ 1,741,614.58

. 6/1/2021) 850,000.00 1801  9.50%  40,375.00 931,989.58 1,781,989.58
12/1/2021 850,000.00 | 180,  9.50%  40,375.00 972,964.58 1,822,364.58
-6/1/2022 850,000.00 | 180| 9.50%  40,375.00 | 1,012,739.58 1,862,739.58

~ 12/1/2022 | 850,000.00 180 9.50%  40,375.00 | | 1,053,114.58 1,908,114.58
6/1/2028 | 850,000.00 180/ 9.50%  40,375.00 | | | 1,093,489.58] 1,943,489.58
12/1/2023i j 850,000.00 180  9.50% 40,575.00 | l ' 1,133,864.58{ 1,983,864.58
6/1/2024 | 850,000.00 | 180,  9.50%|  40,375.00 | | 1,174,239.58  2,024,289.58

12/1/2024 850,000.00 | 180, 9.50%  40,375.00 | | 1,214,614.58 2,064,614.58

 6/1/2025 | 850,000.00 180 9.50%  40,375.00 | | 1,254,989.58| 2,104,989.58
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i S5 Interest. : -i|.i Payment " ‘Cumulative’s :
iDatel i aysi Rate | . Daésnyhil ived - ¥ - ‘Réesived ;i Tiitdrest Due'.... Tiiterest
12/1/2025/ ) 180/  9.50% 40,375.00 | | 1.295,364.58 2.145 364.58
6/1/2026 850,000.00 180  9.50% 40,375.00 | | 1,335,789.58| 2,185,739.58
12/1/2026 850,000.00 | 180  9.50% 40,375.00 | ) 1,376,114.58! 2,226,114.58
6/1/2027 850,000.00 | 180, 9.50% 40,375.00 ' | 1,416,489.58| 2,266,489.58
12/1/2027| 850,000.00 | 180 9.50% 40,375.00 | ; | 1,456,864.58| 2,306,864.58
6/1/2028 850,000.00 180 9.50% 40,375.00 | | 1,497,239.58| 2,347,239.58
12/1/2028' 850,000.00 180/  9.50%|  40,375.00 | 1,537,614.58 2,387,614.58
6/1/2029 ) 850,000.00 180,  9.50%  40,375.00 | | 1,577,989.58 2,427,989.58
12/1/2029| 850,000.00 | 180  9.50%;  40,375.00 | 1,618, 364.58 2,468,364.58
6/1/2080| 850,000.00 | 180!  9.50% 40,375.00 | 1,658,789.58 2,508,739.58
12/1/2030 | 850,000.00 | 180/  9.50% 40,375.00 | 1,699,114.58 2,549,114.58
6/1/2031, 850,000.00 | 180) 9.50%  40,375.00 | 1,789,489.58 2,589,489.58
12/1/2031 850,000.00 180/  9.50%. 40,875.00 | | 1,779,864.58 2,629,864.58
6/1/20382, 850,000.00 180| 9.50%  40,375.00 | | ) | 1,820,239.58) 2,670,239.58
12/1/2082 850,000.00 180|  9.50% 40,375.00 ! | 1,860,614.58/ 2,710,614.58
6/1/2033 850,000,00 180!  9.50% 40,375.00 | | 1,900,989.58| 2,750,989.58
12/1/2038 850,000.00 180  9.50% 40,375.00 l | 1,941,364.58| 2,791,364.58
| 6/1/2034| B 850,000.00 ! 180  9.50%. 40,375.00 | 1,981,739.58! 2,831,739.58
12/1/2034 850,000.00 180  9.50% 40,875.00 z | 2,022,114.58 2,872,114.58
 6/1/2085 850,000.00 | 180!  9.50% 40,375.00 | 2,062,489.58 2,912,489.58
12/1/2085] 850,000.00 | 180  9.50% 40,375.00 | | 2,102,864.58 2,952,864.58
6/1/2036| 850,000.00 | 180|  9.50% 40,375.00 | | 2,148,289.58 2,993,239.58
12/1/2036 850,000.00 180  9.50% 40,375.00 | 2,183,614.58| 3,033,614.58
6/1/20871 850,000.00 180|  9.50% 40,375.00 | 2,223,989.58 3,073,989.58
12/1/2037| 850,000.00 | 180  9.50% 40,375.00 | 5 | 2,264,364.58 8,114,364.58
6/1/2038, 850,000.00 | 180  9.50% 40,375.00 ' 2,304,789.58| 8,154,739.58
~ 12/1/2038| 850,000.00 180!  9.50% 40,375.00 2,345,114.58| 8,195,114.58
6/1/2039| ~ 850,000.00 180/ 9.50%  40,875.00 | 2,385,489.58 3,235,489.58
12/1/2039 850,000.00 | 180/  9.50% 40,375.00 ' 2.425,864.58i 8,275,864.58
|
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